[This question paper contains 16 printed pages.] -

Your Roll No

‘ . ATTET I oo vvereeeee
Sr. No. of Question Paper : 7519 K
Unique Paper Code : 2412091103
Name of the Paper :  Financial Accounting (DSC)
Name of the Course K B.Com. — Discipline Specific Core;‘
Semester |
Duration : 3 Hours Maximum Marks : 90
wE 3 " o Uit : 90

Instructions for Candidates

1. Write your Roll No. on the top immediately on recéipt of this question paper.
2. Attempt all questions. . k

3. All questions carry equal marks. -

4. Use of a Simple Calculator is allowed.

5. Answers may be written either in English or Hindi; but the samé medium should

be used throughout the paper.
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L. (r;) State with reasons whether the following statements are true or false (any
six).

(i) Accounting performs only one function, i.e., maintenance of systematic
accounting records.

(ii) Expenses incurred to keep the machine in working condition are capital
expenditure.

(iii) An expenditure intended to benefit the current period is revenue
expenditure.

(iv) All the enterprises are required to apply Ind AS.
(v) An outstanding expense account is a nominal account.

(vi) Going concern, Consistency, and accrual are the fundamental accounting
assumptions.

(vii) As per the consistency principle, accounting policies once adopted for
similar items should be followed consistently from year to year and
should never be changed under any circumstances.

(viii) Accrual means recognition of revenue as it is earned and of costs as
they are paid. (6x2=12)

(b). Write short notes on any two :
(i) Money measurement assumptions
(i) Prior period items

(iii) Data Analytics in Accounting (2x3=6)

2. (a) Explain the important points of AS-2 Accounting for Inventories. (6)

(b) The Plant and Machinery Account of a Company had a debit balance of
Rs. 1,47,390 on April 1, 2019. The company was incorporated in April
2016 and has been following the practice of charging full year’s depreciation
every year on the Diminishing Balance System @15% p.a. -

On 1st April, 2019, it was, h})wever, decided to change the method from
Diminishing Balance to Straight Line with prospective effect. At the same
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(2)

(b)
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time, management reviewed the useful life of the machine and estimated that
it will probably work for a further period of 7 years with a scrap value of
Rs. 7,390. v

On 1st April, 2019, a new machine was purchased for Rs. 50,000 and will
be depreciated @10% p.a. on a straight line basis.

All the other machines were acquired in 2016-17.

Show the Plant and Machinery Account from 2016-17 to 2019-20 as per
the provisions of AS-10. ' (12)

OR i -

Explain the important of points of AS 10 with regards to plant, property and
equipment. _ : (6)

The following are the details of material in respect of certain items of M/s.
Venkat & Co.:

Date | Particulars 1 Units and Cost per unit
01,09.2021 | Opening Balance 350 units @ Rs 30 per unit
04.09.2021 Purchases 115 units @ Rs 35 per unit
706.09.2021 | Issue 250 units
09.09.2021 | Issue 125 units
T 15.09.2021 | Purchase 575 units @ Rs 20 per unit
19.09.2021 Issue 400 units
26.09.2021 Purchase : 180 units @ Rs 50 per unit
20.09.2021 | Issie |65 units_

Find out the value of c;losing stock as on 30/09/2021 by using the perpetual
system of recording of inventory according to FIFO and the weighted average
price method. . (12)

PT.O.
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3- From the following trial balance and additional information of M/s. Ashutosh &
Sons., prepare Trading and Profit and Loss Account for the year ended 31*
March, 2018, and Balance Sheet as on that date :

Particulars LF | Dr(Rs)| Cr(Rs)
Opening Stock i 1,33,625| = -mm--
Purchases and Sales 8,12,525 | 12,62,000
Debtors and Creditors 251,000 | 1,52,630
Wages ’ : 1,15,685 -
Power and Fuel 6,750 | I
Salaries , 27,875 = ame--
Bills Receivable and Bills Payables JR— 20,250
) Loan to Ram @ 10% p.a. (on 1/12/17) | 15000  -----
Drawing * 22,260
General Expenses | 4 === 3,500
Postage Rl 21,130 | e
General Expenses 29,155 © -
Bad Debts : 2,625
Fumiture 36,250 e
Wages Outstanding 10,000
Cash in Hand 50,000
| Provision for-doubtful debt ' ; 26,000
Capital 50,000
Tnput CGST : ‘ 5,000
Input SGST 5,000
Input IGST 8,000
Output CGST . -y 4,000
Output SGST [ iy ’ 4,000
I Output IGST - 9,500
Total ‘ 15,41,880 | 15,41,880

Additional Information. :
(i) Closing stock valued at Rs. 62,750 as at 31* March 2018.
(i) Depreciation of furniture @ 10% p.a.

(iii) Sundry debtors include an item of Rs. 2,500 from a customer who has
become insolvent

(iv) The remaining debtors are not considered to be doubtful in recovery.
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(v) Goods costing Rs. 7,500 plus IGST @ 12% were destroyed by fire, and the

insurance company admitted a claim for Rs. 8,000:

" (vi) Received goods from Rahul and Co. of Rs. 6,000 plus IGST @ 12% on

(2)

(b)

27™ March, 2018, but the invoice of purchase was not recorded in the
purchase book. (18)

OR

Chandigarh cricket club provides you with the following information related
to its restaurant for the year ended 315 March 2025:

Particulars Amount Particulars Amount
(Rs) (Rs)
Opening stock 9,750 Closing stock 11,250
Restaurant taking (Sales) 9,04,000 | Restaurant purchase | 5,12,000
Wages (including Rs 2,03,750 | Fuel 44,250
1,25,000 for restaurant) _ ’ v , o ,
China glass cutlery on 6,250 Depreciation on China
| 1.04.2025 cutlery @ 20% p.a.

Prepare restaurant trading A/C and show the extract of Income and
Expenditure A/C and extract of Balance sheet for the year ended 31.03.2026.
T 1 (6)

An NPO supplies the following information for the- year end'ed'3 1/03/:2025
Calculate the amount of stationary consumed and present the 1tems in the
financial statements of the NPO for the year ended 31/03/2025 based on
the following informations: . e

« .

-
.

-t e e

Particulars As at 01/04/2024 (Rs) | Asat 01/04/2025 (Rs)
Creditors for the sporis materials 5,750 ' 14,750
Stocks of sports equipments 18,750 ' 38,000

The payment of creditors amounted to Rs. 71,000 and cash purchases of
sports materials amounted to Rs. 20,000. _ (6)

PT.O.
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(c) Differentiate receipts and payment account and income and expenditure

account. - (6)

4. X Ltd Ras two branches at Lucknow and Itawa. Goods are invoiced to branches
at cost plus 50%. Goods are transferred by/to another branch at'its cost. Following
information is available about the transactions of the Lucknow branch for the

year ended 31 march 2022.

Particulars | Amount Ry
Opening stock at its cost _ ' 480,600
| Goods sent to branch (including goods invoiced at Rs 27,000 to branch on | 14.09.400
25t march, 2022, butniot received by the branch till 31** march 2022) ‘ il
Goods received from Itawa Branch i ~ 10,800
Goods transferred to Ttawa branch b 91,800
1 Goods returned by branch to H.O 21,060
Goods retumed by credit customers to branch ' 10,260
quds returned by credit customers directly to H.O 2,160
Agreed allowance to customers off the selling price (already considered 1.800
while invoicing) i
Normal loss due to wastage and deterioration of stock at cost to H.O. 1,800

Loss-in-transit (at invoice price) Rs 11,830 agamst which a sum of Rs 7,320 was received
from the insurance company in full setflement of the claim

Cash sales RS 57,600 and credit sales Rs 13,12,920

Branch esileness (including insurance company charges) Rs 90,000

Bad deb_fRs 1,800 and discount allowed to customers Rs 900

- e

»

The branch manager is entitled a commission of 5% of profit of the branch after
charging such commission.

|
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Prepare : Branch Stock Account, Branch Adjustment Account, Branch Profit and
Loss Account assuming that the closing stock-at the branch at its cost as per
physical verification amounted to Rs. 3,60,000. (18)

OR

Patna branch is supplied goods from the H.O. at 20% profit on invoice price. An
expense (except petty expenses) are paid by H.O. directly. Such petty expenses
are paid by the branches that are allowed to maintain petty cash balance of
Rs. 7,000 on imprest system. From the following balance, prepare Patna Branch
A/C:

Balances as on 01.04.2021 Rs
Branch Stock at cost price ' 3,58,400 |,
Debtors at branch . 1,21,800
Branch Petty Cash . 7000
Creditors at branch . "~ 35,000
Fumiture at branch _ 1,05,000
Prepaid rent for 3 months ) : 8,400
Transaction during the year 2021-22 \ Ry
Goods sent to Branch at'invoice price 1 16,24,000
Return from Branch to H.O. at invoice price ) 14,000
Cash Sales at branch ol "13,30,000
Credit Sales at branch 3 9,10,000
_Allowance to Debtors 16,800
Cash received from customers 7,70,000
Cash purchases by branch (on H.O. permission) ; s .2,10,000
Bad Debts written off ] [ 4,200
Cash paid to creditors - - , 1,40,000
Payments made by the head H.O. i bl 1 Rs
Rent for one year (paid on October 1, 2021) |7 T 733600
Salaries (paid in advance — Rs 7,000) ~ 35,000
Insurance paid for one year (up to 30% June, 2022) ) 25,200
] i
Payments made by the Branch ) L Rs
Petty Expenses ' B ' 16,800
Balances as on 31.03.2022 Rs
Branch Stock at cost 5,60,000
Branch Creditoors -49.000
Provide Depreciation on furniture @ 20% p.a. ) (18)
PT.O.
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M/S AM Enterprises has two departments, Raw Clothes and readymade
¢lothes. The readymade clothes were made by the firm itself out of the
Raw clothes supplied by Raw clothes department at its usual selling price.
You are required to prepare Deparémental Trading and Profit and Loss

Account for the year ended 31% March 2022 on the basis of following

information:
Pariiculars Raw Clothes Readymade Clothes
Departiment (RS) | Depariment (RS)
“Opening Stock - 31,560,060 5,32,000
Purchases - 2,10,00,000 o 1,68,000
_Sales 2,31,00,000 ' 47,25,000
Transfer to readymade 31,590,000 o
clothes department _
Closing Stock 21,00,000 6,72,000
Manufachuring expenses I 1 6,30,000 |
Selling Expenses 2,10,000 | - 173,500
1"Rent and warehousing 8.40,000 . 5,60,000

In addition to the above, the following information is made available for

necessary consideration :

The stock in the ready made clothes department may be considered as
consisting of 75% raw cloth and 25% other expenses. The Raw clothes
department earned a gross profit at the rate of 15% in 2021-2022. General
expenses of the business as a whole amount to 10,85,000. {12)

Differentiate Branch Accounting with Departmental Accounting.

OR

“&wMA.\
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(@) SS Ltd. leased a machine to SV Ltd. on the following conditions :

Rs.
Fair Value of Machine 3 O,-Q,0,00b
Lease Period 5 Years
Lease Rental . . ™ 5,00,000 p.a.
Guaranteed Residual Value (GRV) 1,00,000
E Unguaranteed Residual Value (UGRV) 1,860,000
| Internal Rate of Return 15%

Discounting factors for 1st year t6 5th year are 0.8696, 0.7561, 0.6575,

0.5718 and 0.4972 respectively. You are required to calculate:
() Gross Investment in Lease {GIL)

(i) Unearned Finance Income (UFI) _ i (12)

(b) Differentiate operating lease with financial lease. . (6)

b () SRR v o R @ v € @ s (@ oE) -
¥ 4 > o Y

(i)mﬁa@@ﬁsﬁﬁm%«, e =R S SR T e
(i) =T = riaer Rerfte ¥ weire e & R R v = sy o B 21
() Wmaﬁwqgiﬁ%gﬁmwmmmm?l )

(iv) &0t Sl & Tore Se vom am e et 21
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(v) S &3 T O A el (Nominal Account) BN 21
(vi) WEN HER, GEIE M(Consistency) g S (Accrual) Hiferr e
I 2
(vii) e Tl B SFIER, WA WG @ foR T W SIS T S Sl
a§ @ 9 PRE O wF AR R R f TR ¥ ween w8 W
EHEL '

| (viii) SISt & 5 € I R afSa B T T AR S A B R AR
ES i ’ (6x2=12) .

() P & & Bl @ R Wl Rebrl fRe

(i) w1 AT AE

(i) TF e 7

(iii) SR ¥ 3T TARICHT (2x3=6)
2. (&) vw@-2 (ﬂ?ﬂﬂﬁﬁfﬁ)%uﬁﬁﬁ@ﬁaﬁwml (e;)

(@) T o E v A ¥ e 2019 FY 71,47,390 1 ST AT AT KT
&1 TS I 2016 ¥ TI A IR g% "o AW fafdr (Diminishing Balance System)
@15’%%3&%@3&@3#%@3@31@@%1

*1 30IeT 2019 H St 2 ffr ¥ S Y R (Straight Ling Method) F i T
(prospective effect) ¥ qRadT o @ Bt e wm Y | wEER N @l
SRR 3 S EAE S ST S SR 1 7 S 7 ST e T EN qd TE
gafire (SAY) e 7,390 BRM




1519

11

1 T 2019 A 250,000 N T 7E T GG WE, T8 = Qe e AR Y @iow
U oY EIER S S

I A W 2‘0':6-17%’ TR = € H

AS-10 & W & STER 201617 3 2019-20 T T 94T TS HEAQ @ SR
Qi (12)

Jrera
(%) ¥, TR O Svowr & Wk ¥ vw-10 @ v R = s S

~ (6)
(@) W@W@W%@ﬁwwmaﬂmﬁw@m%

01.092021 || s qw || 350 sehTet @ 230
04.09.2021 || % 115 1241 @ 335
| 06.09.2021 || fRfer | 250 wﬁ = : .
09.09.2021 | ok 125 g%T33T
15.002021 - | T 575 THEAT @ 320
19.09.2021 | finfy 400 THTEAT
26092021 | %7 180 =TT @ 350
29092021 || Rty 65 ST ‘

IR T IR e T R S R, (Perpetual) SR WoWe ¥ 30 /09 /2021
AT HER T I T R . (12)
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3. ﬂaﬁa@www%ﬁwﬁ%wéﬁam FRReT FER & FER W 31
mir2018%@@3@%@?@@'@?-3@@@@3@%&&1%'&%
IR

ICER LF | Dr(Rs) Cr. (Rs.)
TN AT 133625| = -
Te A BT 812525 | 12,62,000
TAETT X AR 2,51,000 1,52,630
NNEN 1,15,685
TRt 3w Sae 6,750 -
| aaT . I 27875
o frer < 3 = 20,250
0T T 10% ST a9 Y 2T &R (1/12/17 ) 15000 -
STETOT 22260 |
p———l. . of ENEREEE L S W | 3,500
TEGH 21,130 e—
T I 29155| = —-
srEaTFa BT : 2,625

FHIEL 36250 | -
FHTIAT TG 10,000
T | Tl 50,000

TR 507 & T qTee= 26,000
et ] 50,000
ZAYE Hietiwaal 5,000

TS TASTEET 5,000

TAYE SESHTHE 1 8000

FrSEYE WieHTaer . ' 4,000
ASEYE TS THE _ 4,000
AT ASTEE ' 9,500
S 15,41,880 | 15,41,880

. W




ﬁ“"w\‘v"

7519 13
IARFT TR :

(i) 319 2018 &t TwET Her 362,750

(i) w=R W @10% Wi T Weuem

(i) TR ¥ 22,500 wwmﬁmm%a‘rﬁmﬁmﬁw%n
(iv) AT IR A qRver 78 wew =y D)

(v) 7,500 @It @ @ (IGST @12% i) ST & T T S HTR X 28 000
ST ST TR &

(vi) 279 2018 = UgH T T ¥ 26,000 (IGST @12% wfer) <t et et o,
WY HA-E A R 9 9 s (18)

Steqar

() =iee frche oo 3 o Yo & Walldrer T et 31 0 2025 T T

& fore yar &t 2 .
TR e | 9750 || FATIT ST 11,250.
TR R 9,04,000" || 3t ey 5,12,000
el (S 21,25,000 TewT 3) 2,03,750 || Serey . 44250
T e el (1.04.2025) 6,250 @5’53205 '0'/? AR SR _

T SR I A - e E@R v 3% fe 9 si 3103.2026 & forg dar
R ’ (¢)

PT.O.
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(@) T - qiew (NPO) ¥ -31/03/2025 @ @ o & forg e
mﬁ%lmmaﬁtﬁmwwﬁﬁﬂﬁmﬁﬁmﬁr

|5 :
Bar 01/04/2024 @) || 01/04/2025 (¥)
7 Tl ¥ e e 5,750 14,750
T SUF T FT W 18,750 38,000

IR W WWEE 371,000 A THE wA 720,000

(w) wfeT- S T - R N HR TE AT

(¢)

(6)

4. mﬁrﬁ%@ﬂmqﬁmﬁawﬁ%lmmﬁﬁm%o%mm
mménwm%zg@mﬁwmmwmﬂﬁaﬁm%x 31 W 2022

ﬁma&%ﬁwmmﬁﬁﬁraﬁaﬂﬁméz

= Amount (Rs)
{3 =% g A AL ) 4,80,600
QU@ S ST AT AT (25 AT, 2022 oTTET T 27,000 T4 F AW H ST T 14,09,400
o e, AR 3L, 2022 9 ATET 19 T §) .
< | gemET T ¥ I A4 ) 10,800
" ZETAT AITET T EEI N AT 91,800
STTeET ST AT Sl W e AT 9 21,060
0T IR ST YTTET *hT ST 3T A 10,260
ST TRl ST R AT o e T A 2,160 |
Y o T ATE A7 4T TS U e (T ST e | T e T 1,800
4T
T Y T S @I A o T ST g, e ¥ A e 7Y 1,800

et B T % Ot PRI 3 R 7,320 T 9§

TR ¥ S g8 i (FTe 45 1) 11.,8806@%,%@%@%%

BT 2
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A FHEF B T D A (FAGT F ) ® 5% FRT 37 D)

T SR (R AT FTER) TR ) A T 23,60,000 21
FIR ARG -

(i) omer ver @

(i) RET SHES @

(iii) e wIRT-E @ | (18)
Irerar

mmaﬁm%m‘ﬁaﬁwwmzo%mmﬁa ST ST 31 (oY =g
BigaR) S T S e B A T W § 9 S S O W 27,000 S
W H A B YR W 2 Ry e AN - SHEN 9 YCAT I SR 99R
EAiiy] §

TR R @20% U 99 qRIEE TRIET) (18)

5. (%) Aad Tw. YeoiEeet @ & R 2- R HUST T WS FUE S TR, e
ST T & AR e e R e e R @ e e w2 81wt 2022
a%ma&%ﬁtfﬁwﬁzraﬁir@‘m—aﬁmﬁmaﬁﬁm

IR ST

W T 1 %ER 75% o WU O 25% 3 Sl ST AT WY1 e SRl
T¥RT A 2021-22 ¥ 15% T He T o FRTT N G =g %10,85,0001
(12)
(@) e et v Rl et § s o SR
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3reran

(=) vama RifRE 3 T w6 W Ries @ @ R 9- feroER wwe vgl Faw

(GIL) & swia frdla s (UFT) o aifore!

() e vET o B e § a‘mwﬁmi

(12)
(6)

(1200)
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