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1.     (a)   State with reasons whether the following statements are true or false (any
six).

(i)  Accounting performs only one function, i.e., maintenance of systematic
accounting records.

(ii)  Expenses incurred to keep the machine in working condition are capital
expenditure.

(iii)  An  expe`nditure  intended  to  benefit  the  current  period  is  revenue
expenditure.

(iv)  All the enterprises are required to apply Ind AS.

(v)  An outstanding expense account is a nominal account.

(vi)  Going concern, Consistency, and accrual are the fundamental acco_unting
assumptions.

(vii)  As per the consistency principle, accounting policies once adopted for
s.imilar items should be followed consistently from year to year and
should never be changed under any circumstances.

(viii)  Accru.al means recognition of revenue as it is earned and of costs as
they are paid.                                                                                           (.6x2=12)

(b).  Write ,short notes on any two :

(i)  Money measuremen.t assumptions

(ii)  Prior period items

(iii)  Data Analytics in Accounting (2x3=6)

2.     (a)   Explain the important points of AS-2 Accounting for Inv.entories. (6)

(-b)   The Plant a.nd Machin`ery Account of a Company had a debit balance of
Rs.1,47,390  on April  1,  2019.  The  company was  incorporated in April
2016 and has, been following the practice of charging full year's depreciation
every year.on the Diminishing Balance system @15% p.a.               &

On  lst April, 2019, it was, h`owever, decided to change the method from
Diminishing Balance to Straight Line with prospective effect. At the same



7519 3

time, management reviewed the useful life of the machine and estimated that
it will probably work for a further period of 7 years with a scrap value of
Rs.  7,390.                                                                               y

On lst April, 2019, a 'new machine `was purchased for Rs. 50,000 and will

be depreciated @10% p.a.  ap a straight line basis.
{

All the other machines were acquired in 2016-17.

Sfiow the Plant and Machinery Account froin 2016-17 to 20.19--20 'as per

the provisions of AS-10.                                                                                            (12)

OR

(a)   Explain the important of points of AS  10 with regards to plant, property and
equipment.                                                                                                                    (6)

(b)   The following are the details of riaterial in respect of certain item-s of M/s.
Venkat & Co.:

Date Particulars Uriits and Cost per' unit

01.09.2021 Opening Balance 350 units @ Rs,I 30 per unit

04.09.2021 Purchases 115 units @ Rs 35 per unit

0.6.09.2021 •Issue 250 units

09.09.2021 Issue 125 units

15.09.202-1 Purchase 575 units @ Rs 20 perurit

19.09.2021 Issue 400 units

26.09.2021 Purchase 180 units @ Bs 50 per unit

29.09.2021 issrie 65 units

i
Find out the value of closing stock as on 30/09/2021 by using the perpetual
system of recording of inventory according to FIFO and the weighted average

price method.                                                                                                             ,    (12)

P.T.O.
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3 -    From the following trial balance and additional information of M/s. Ashutosh &
Sons.,  prepare  Trading  and Profit  and Loss Account  for the year  ended  31St
March, 2018,  and Balance Sheet as on that date :

Paticndars L.F DE. (Rs.) Cr. (Rts.)

Opening Stock 1,33,625

Punch.ases and Sales 8,12,525  , 12,62,000

Debtors and Creditors 2,51,000 1,52,630

Wages 1,15,685
'Powier and Fuel 6,750

Salaries 27,875
Bills Receivable and Bills Payables 20,250

Loan to Ran @,10% p.a. (on 1/12/17) •15,000

Drawing 22,,260

General Expenses 3,500

Postage 21,130

General Expenses 29,155

Bad Debts 2,625
Funiture 36,250
Wages Outstanding 10,0.00

Cash in Hand 50,000
I  Provision for doubtful debt 26,.000

Capital 50,000

hput CGST 5,000
Input SGST 5,000
Input IGST 8,000`

Output CGST 4,000

Output SGST
1 4,000

Output IGST .9,500

Total 15,41,880 15,41,880

Additional Information :

(i)  Closing' stock Valued at Rs..  62,750  as  at 31St March  2018.

(ii).. Depreciation of furniture @ 10% p.a.

(iii)  Sundry debtors  include  an itek  o,f Rs.  2,500  from  a customer who  has
become insolvent

(iv)  The remaining debtors are not considered to be doubtful in recovery.
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(v)  Goods costing Rs. 7,500 plus IGST @ 12% were destroyed by flre, and the
insurance company admitted a claim for Rs.  8,000..

`   (vi)  Received goods  from Rahul and Co.  of Rs.  6,000 plus IGST @  12%  on

27th March,  2018,  but  the invoice  of purchase  was  not recorded  in the

purchase book.                                                                                                                (18)

OR

(a)    Chandigarh cricket club provides you with the following information related
to its restaurant for the year ended 31St March 2025:

Particulars chountate) Particulars Amountate)

Opening stock 9,750 Closing stock 11,250
Restaurant taking (Sales) 9,04,000 Restaurant purchase_    . 5,12,000
Wages (including Rs 2,03,750 Fuel 44,250
1,25,000 for restaurant)
China glass cutlery on 6,250 Depreeiatich on China`  1.04.2025

cutlery @ 20% p.a.

Prepare  restaurant  trading  A/C  and  show  the  extract  .of. Income  and
Expenditure A/C and extract of Balance sheet for the year ended ,31.03::2026.

•F            i-€I=        (6)

(b)   An NPO supplies the following information .fi`;r the`year end-ed'-31/03./20+25.
Calculatetheamduntofstationaryconsumedan4.are,se.ht€Le.'ite`m.sinthe
financial statements of the NPO for the year ended 31/03/20-2'5 bas`;d on
the following informations;                                                  ``                . _i-_    _,I

tf
.'

Particulars As at 01/04/2024 (Rs)
--   - I-As`aiQ-1/04/20'2.5*-~ds)

Creditors for the sports materials 5,750 14,750

Stocks of sports equipments 18,750 38,000

Tbe payment of creditors amounted to Rs. 71,000 and cash purc'.hases of
sports materials amounted to Rs. 20,000.                                                          (6)

P.T.O.
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(c)   Different.iate receipts and payment account and income and expenditure

account. (6)

4.     X Lt`d has two branches at Lucknow and Itawa. Go`ods are invoiced to branches

at cost plus 50%. Goods are transferred by/to another branch at-its cost. Following

information is available about the transactions of the Lucknow branch for the

year ended 31St march 2022.

',      .              , Amou'it ais)

Opening stock at its costGoodssenttobranch(includinggoodsiniivarcTrdatRs27,0o0-tobranchon r     4,8o,6oo`
14'09,400

25th march, 2022, butnot 'received by the branch till 3 I,St ina_roll 2022)Good§receivedfromltawaBranch
10,800

I 91,800Goods transferred to Itaw.a branch
`  Goods returned by branch to H.O 21,060

Goods returned by Credit customers to branch 10,260

Goodsretumedbycredit-customer§directlytoH.O 2,160

Agreed allowance to customds off trie sedling price (already considered 1,800
while invoicing)Normallossdue to wastage and det.erioration Of stock at cost to H..O.

1,800

Loss-in-transit(atinvoiceprice)Rsll,,880agalistwhichasumofRs7,320wasreceived
from the insurance company in ful settlement of the claim

Cash sales RS 57,600 and credit sales tRs 13,12,920

Branch esileness (including insurance company charges) Rs 90,goo

Badd?bt`Rs1,80QanddiscountallowedtocustomersRs900

The branch manager .is entitled a commission of 50/o of profit of the branch after

charging, such commission.
L

`;t
`^
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Prepare : Branch Stock Account, Branch Adjustment Acc'ount., Branch Profit and

Loss Account assuming that the closing stock at the branch at its cost as per

physical verification amounted to Rs. 3,60,000.                                                      (18)

OR

Patna branch is supplied goods from the H.O. at 20% profit on invoice price. An

expense (except petty expenses) are paid by H.O. directly. Sucb petty expenses

are paid by the branches  that are  allowed to maintain petty cash balance  of

Rs. 7,000 on imprest system. From the followi.ng balance, prepare Patna Branch

A/C:
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5.     .(a)    M/S AM Enterprises. has ttyo  depar.tments,  Raw Gl.othes  and readymade
•clothes.  The read'ymade' clothes were mad-e by the firm itself out of the

`         Raw clothes supplied byRaw clothes department at its usual selling price.

You  are  required to prepare  Departmental Trading  and Profit  and Loss

Account  for  the  year  ended  31St March  2022  on  the  basis  of following

information:

i?

Particulars Raw Clothes F.eadymade Clothes
Department GS)  ' De  arfuent @S)5,32,000 _

` Opening Stock  '--PurchasesSales                   I 31,5C',0.00

_ _2,10,00,000 1'68,flo
2,31,00,000 47_,2,5,000

Transfer    to    reedymade I                       31,50,000
-I._-

clothes d;eparmentClosingStockManuiliinc.rfugexpenses-gel.lingExpenses
21,00.000 6,72,000

6,30,000  -

.,10,000 73,500_
• -€Rent and warehousing 8,40,GOO yI                             5,60,000

I-n addition to the above, the `following inftirmatioa is made available for

ne;essarycoJLsideration;

The  stock  in the  ready made  c:1othes  departmer}t quay be  considered. as

consi_st.ing o,f 75°/o raw  cloth and 25%  other e,xpchses. Tfie Raw  cl'othes
-        departm~e+nt-earngd a gross'profit at the rate of l5°/o in 20-2] -2022. General

expenses of the business as a whole amount to  10,+8h`5,000.                      (12)

-  a),   Differentiate Branch Accounting with Departmental Accounting.

OR
+
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(a)    SS Ltd. leased a ma`chine to SV Ltd. .on the followi.ng conditions :

Fair Value of Macfiine

Lease Period

Lease Rental

Guaranteed Res.idual Value (GRV)

Unguaranteed Residual Value` (UGRV)

Interna'1jR.ateofReturn

Rs.

-30,0.0,000

5 Years

+I       ~`      5,OQ,0,00   p.a.

1,00,,000

1,8,0,00.0

15%

Discouriting factors  for  lst ye-ar t6  5th year are  0.8696,  0.7561,  0.6575,

0.5718 and 0.4972 respectively. YoiJ are required to calculate:

(i)  Gross Investment in Lease (.GIL)

(ii)  Unearned Finance Income (UFI)
/

(b)   Dif±`erentiate operating lease. with financial lease.

(12)

(6)

(E)rfurfurty.ifaifafafiati-5qTwia€.ThfflHa-(=chs-es):
1,            +                                                                                                     !T¥!.-

(i)arfeedFarfq{gT&€,7aratqaTqifroin,3TREch.iitrfui

(fiJ)Tgiva-±iae¥qiiTwhi±i%pcri±qriTqT`Eqqq±fro+qqgtenai

_  (jii) th wh ri+ qu len fa+ ia5qFT TTqt qq ifia qq gtar al
----,-        *

(iv) wh ed. tfr Pe * rm an. t5rch GTffiE[rS €1 -

P.T.O.
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(v)qi5TqTffl\ig=ITanngqTjffifroiirI(NominalAccount)in€i

(vi) itirfu q±if, or  (consistency) ti 3qTfa  (Accmai) RE arfu
HFqffl€ £`1

(vi)givTiaafaaH5gr,enFTFaifriaeFT"ndTtsarfuflRI
qs H qs iaat apT€ wh rfu 3ft{ ira th qRRala a. rd la. wh
rfuL

(viii)rfufflorsfanagrffaafrqRanenachgrTaiaanTRqTqaT
trl                                                                                                         (6x2=12)   e

(RI) fipffiTfha a. a ia;in a TR RE ftqRE ire :

(i) gr rna iTFrm

(ii) ii an ri

(in) arfu S fa iirfaftffl

(E)RT-2(qidrenaq[fan)ifrqgritsdiaitqTeniREi

(2x3=6)

(6)

(H)givanisffingaqffiraed¥igrsiF2Oi9a€i,47,39OTenaedr9ITiffi
fflTT5Trfu2oi6ti€enan6ifengqE@iniafu(DihinishingBalanceSystem)

@i5O;OqfrqfiaqaEFqfiRq¢fflqugTawhch¥I

lrfu2Oi9tftqEftdrianauni{Irian(strai8htLine~Method)SrfuHqTa

(prospectiveeffect)aqRafaedfflffifaiinTTqTienqglrfuarfua
unngiftrfuift3itergHiTirmqTiaTtffin7qffiiT5TedqREanEHEft

fflalie (rty). qu €7,390 ill
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]arEL2Oi9a€50,00~0qfrHq€qthcaq€,ifaq{antoiana@i0%
Hfa qS © ap fflFTi

6]q RE RE f oi6 ~ 17 ¥ aTfch][.fro tfr q§ th.I

A`s-ioifrREeni}.iEer5RT2Oi6-i7a2Oi9-20REffltifaxp±qffiqftenfro

qfrPel

ergTen

(iF)ffi,aeF.3q5{OTi±rfu£¥qqer-TOaRE.i®i@.gch.qfrqiapTqftyr

(H)qu;eHafa*ffiaqaqdia`ffiwhenfiiniing5i{€:

(12)

(6)
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3.    RE  ergiv ts ira a iaFTferfca .g]iqa RE ri  tlRI GTRE ii  fflTen{ TR  3i

qT52Oi8aqqTtaqsaifue¢inxp±~an-anenanchianfflRE.iirfro

EHE

ifro L.F Dr. (Rs.)1,33,6258,12,525 Gr. (Rs.)

FTife 5ffi
12,62,0001.,52,630rfeatfanfro3itaiRE

2,,51,000

qap 1,15,6856,750 I
ian aft ear•aTFTrmiaH3itiriaa{[qai0%qifrq¢fl g{ fr 5EFT t 1;12;17 aljerTgrtT"Tq6qqJri;5¥ I

27,875 I
20,250

15,000 I
22,260 I

3,500

21,13029,155 I
-anerEapan I

2,625'36,250

q5ifeFTqapFquarfuen5FT¥ ft maniF
10,000

-        50,000

26,000

5,000

50,000

EndEFTcnIqT3EBEqTiE¥ 11

5,000
•8,000

4,000

4,000

9,500

=                                                         15,41,880
15'41£80
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tiiaica iHFFed :
13

(i)   3], Fra 2018 ch HqiqT egiv  {62,750

(fi)  TEife q{ @i0% Hfa a¢ qxpi

(ifi)  ae. ti €2,500 en gift nI ra lmsqT en a ch iedca a TTqT €1

(iv)  in th. ch rfuT iti qm iTqT gi

(v)   €7,500 enaenm (IGST @i2%qRI) anaRE€RTthq5ma ¥8,000
tit an tiro iini

(vi)   27 qT$ 2oi8 chiTsatsffia {6,Coo  (IGST @i2%qRI) fflmrm€en,

qts iFq--ra S mar ca: qPr TT€i

clan

(18)

(tF)apiifecaaiwhin.acalaiiniHTq5Ta3]qT52025qfrqq[taqs
a ida RE th a :

whgivenrmRE-apedF.aairdri}rfu3T.03.2026iEPeaqR
qftftl

(6)

P.T.O.
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(iF) FT a`--tiTrfu ti±T5F  (NpO)  a -3iz03z2025  a enqr at tg far iaq
Gman ft f i eqFft rfu ist qfa RT ae an iarfu iaqdi a. q@

aqedi a graT=r {7i,000 iT2IT qaTa iFq  €20,Cool

(TT)  qrffa-gTffla qTen nga an-iqq iHrm ¥ Gfac iqt€-iENi

(6)

(6)

4.    qu ice EfrET5FT5Fvi Ean¥ a wi£.I rna rmdi tar arm+50% TR iFafEH

iaFTrm%iFqtTqTaiF3rmtfrmaGHrfuenT€rtRFFTrfu-ingi3iqFa2022

aqq[taqsaiae`€];;qqa¥rmthiin-Gttnd3qaaEr£:

Amount (Rs)
ia"JgTREEifeFT`givFT.  +Q"drafflFTqTFt25qfi, 2022 a mFTjEfr 27,000 wh a faIT i rfu fin 4,80,60014,09,400

iFTrm,ffi3i-qi€,2022ffiQrmEfrrmi€8ar)giv.QTiaramrm'qu9TRI`EfrEE5irfurmapqTqr{TgrianEfran"TFTapTgiv=T<TaTRIEPrgivTFTrm`.EfraniTITHIT
10,800

91,800
21,,060

10,260

2,160  ,
FT 9F aniPrtr E5qiiFT  ,iangrq{HTEffiEfrftTT€tTgivgrtfhagrftedHFFqaaiaFTifu¥)*irmtmFT5fil©*-RTq{ 1,8001,800

giqFflRE efiT{erTFen                   a   ,,qRqF¥frog€aptfflFTiFql\11,88Oed rfu, iae edam'`ffi*ed*TSfarcran*iFTa7,32oedmgr\
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ira Hfro ch qrm a enT (± a} qT`a) qR 5% qfro fa €i

Hma 9isR  (3fflha qqTFT qgr[{) qrm ifr en7a tR =3,60,000 €i

fro qfty :

(i) rmfuen    .

(fi)  rmHHhaen

(ifi)  rm an-5TPrrm

3Tan

('8)

qEiTmenchgrTaqaq[aEgivRIqR20%ail`TigfroqeniHTangi(ngqqch

rfe)fflqwhqagrTaqrmcagqiTgwh€.1ngqqrferm@q{{7,000qfr
th¥menmgIilpnd`€.iia¥quaswh-faifr6]]qi{q{qE]Tqrmii[aTaqR

aENfu ,                                                                      ,

ire TR @20% Hfr qf iFgT9 a"g;`rl
(18)

5.    (iFT) REF.qu. ifurfeifraia`rm€.-edxpviaeqTqF!..aerfe, iHqT
qTqFifuattTmaihagrTRq7q]qa`i]m}aiafiirifuwh¥i3iqf52022

chentaq¢afuia`rfurmF.an-gTPrqTenfroq@Pe:

Chfas 5"ed :

aeifuffl9ir75%t5enensTH.25%a]qaTch.enq7]Ti@7q]5qTeFTgr

fina`202i-22a.i5%atla5aen`Ti{alRIqfriqiqTqqq€io,85,OOOI

(12)

(RT)  ¥miT arfe F. iaaTTife arfe ti air qTF aENaei

P.T.O.
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(5)nggpqferfafaa-FrfuTH@i?raechq±TRft-fiqFmgra5ahqFifu
(GIL) T± aniafa iarfu er[a  (UFI) Eta iffiiftl

(iF) qifro Tat g± ice qgT ¥ 3iiiFT H¥ rmi

(12)

(6)

(1200)


